Proforma

Project Name

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026
10

2027

2028

2029
13

2030

2031

2032
16

2033

2034

2035
19

2036
20

Gross Rental Income @ 2% increase
Other Income @ 2% increase

Less Vacancy rate @ 7%

Total Effective Gross Income

Operating Expense @ 3% increase
Admin. Expense

Property Mgmt. Fee

Utilties Expenses

Maintenance

Insurance

Real Estate Taxes

Supportive Services

Other Misc. Expenses / Land Lease

Total Operating Exp.
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Net Operating Income

Reserves

Cash Available for Debt Service
Debt Service:

1st Mortg. -

2nd Mortg. -

3rd Mortg.-

ath Mortg

Total Debt Service

DSR = NOI/DS - All Debt Mortgage

Cash Flow-Net Surplus
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Financing Structure:
1st Mortg.-

2nd Mortg.-

3rd Mortg.

LIHTC

RPP

Deffered Developers fee

Total Sources




